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Quarter in Charts: 3Q22 Market Overview

DATA: AS OF 9.30.22, SOURCE FINANCIAL ADVISORS RESEARCH, 

YCHARTS

DATA: AS OF 9.30.22, SOURCE FINANCIAL ADVISORS RESEARCH, 

YCHARTS

DATA: AS OF 9.30.22, SOURCE FINANCIAL ADVISORS RESEARCH, 

YCHARTS

4

2
1

3

5



3

Interesting Observation: What The Fed…

DATA: AS OF 9.30.22, SOURCE FINANCIAL ADVISORS RESEARCH, FRED: 

FEDERAL RESERVE ECONOMIC DATA ST. LOUIS

DATA: AS OF 9.30.22, SOURCE FINANCIAL ADVISORS RESEARCH, 

YCHARTS, NY FEDERAL RESERVE

“The Federal Open Market Committee's (FOMC) 

overarching focus right now is to bring inflation 

back down to our 2% goal. Price stability is the 

responsibility of the Federal Reserve and serves as 

the bedrock of our economy. Without price 

stability, the economy does not work for anyone.”

“Our responsibility to deliver price stability is 

unconditional,” – J. Powell

“Of course, inflation has 

just about everyone’s 

attention right now, 

which highlights a 

particular risk today: 

The longer the current 

bout of high inflation 

continues, the greater the 

chance that expectations 

of higher inflation will 

become entrenched,” –

J. Powell 

DATA: AS OF 9.30.22, SOURCE FINANCIAL ADVISORS RESEARCH, 

YCHARTS, NY FEDERAL RESERVE
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Interesting Observation: Where are we Now?

DATA: AS OF 9.30.22, SOURCE FINANCIAL ADVISORS RESEARCH, 

YCHARTS, FACTSET: EARNINGS INSIGHTS

DATA: AS OF 9.30.22, SOURCE FINANCIAL ADVISORS RESEARCH
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Portfolio Positioning:

• Portfolios continue to be positioned defensively:

• Overweight cash

• Overweight dividend paying stocks

• Overweight high quality government bonds

• Underweight developed International markets

• What are we seeing?:

• Central banks globally continue to tighten 

monetary policy

• Inflation is the primary concern for the economy

• Slowing European economy due to high 

unsustainable energy costs

• Slowing Chinese economy due to a slowdown in 

housing

• With interest rates moving higher it creates more 

opportunity in bonds 
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NATIONAL BUREAU STATS CHINA
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Source Financial Advisors, LLC is a registered investment advisor with the U.S. Securities and Exchange Commission ("SEC") under the Investment Advisers act of 1940 
(“Advisers Act”). This report is provided for informational purposes only and is not intended as an offer, or a solicitation of an offer, to buy or sell any investment or specific 

product. This report is available for distribution to the intended recipient(s) only.

This information is not meant as a guide to investing, or as a source of specific investment recommendations, and Source Financial Advisors, LLC makes no implied or 
express recommendations concerning the manner in which any client’s accounts should or would be handled, as appropriate investment decisions depend upon the client’s 

investment objectives. The information is general in nature and is not intended to be, and should not be construed as, legal or tax advice. Source Financial Advisors, LLC 
makes no warranties with regard to the information or results obtained by its use and disclaims any liability arising out of your use of, or reliance on, the information.

To determine your individual tax situation and specific needs, please consult a professional tax advisor.
Some information contained in this document is based on data received from third parties that we consider reliable and is accurate to the best of Source Financial Advisors’ 

knowledge. However, Source Financial Advisors has not independently verified the information and does not otherwise give any warranty as to the accuracy, or 
completeness of such third-party data, and it should not be relied upon as such. Please refer to official brokerage and custodian reports and statements for complete and 

accurate information about client accounts.

This report may also include opinions and forward-looking statements which may not come to pass. Information provided is as of a point in time and may be subject to 
change.  Please contact us with any questions at 888-892-9511.

©Copyright 2022, Source Financial Advisors LLC, All Rights Reserved
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This information is not meant as a guide to investing, or as a source of specific investment recommendations, and Source Financial Advisors, LLC (“Source”)  makes no implied or express 

recommendations concerning the manner in which any client’s accounts should or would be handled, as appropriate decisions depend upon the client’s investment objectives. The 

information is general in nature and is not intended to be, and should not be construed as, legal or tax advice. In addition, the information is subject to change and, although based upon 

information that Source considers reliable, is not guaranteed as to accuracy or completeness. Source makes no warranties with regard to the information or results obtained by its use and 

disclaims any liability arising out of your use of, or reliance on, the information.

Past performance may not be indicative of future results. The above individual account performance information reflects the reinvestment of dividends, and is net of applicable transaction 

fees, Source’s management fee (if debited directly from the account) and any other related account expenses. Account information has been compiled by Source and Black Diamond 

Performance Reporting LLC , has not been independently verified and does not reflect the impact of taxes on non-qualified accounts. In preparing this report , Source has relied upon 

information provided by the account custodian. Please defer to formal tax documents received from the account custodian for cost basis and tax reporting purposes. Please remember to 

contact Source in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of reviewing/evaluation/revising our previous 

recommendations and/or services, or if you want to impose, add, or modify any reasonable restrictions to our investment advisory services, or if you wish to direct that Source effect any 

specific transactions for your account. A copy of our current written disclosure statement discussing our advisory services and fees is available for your review upon request. Please compare 

this account statement with the custodian statement(s) for the same period. Differences may occur in the total dollar amount due to the recording of dividend or interest payment after 

custodian statement deadlines or the recording of transactions as trade date versus settlement date.

Historical performance results for investment indices and/or categories have been provided for general comparison purposes only, and generally do not reflect the deduction of transaction 

and/or custodial charges, the deduction of an investment management fee, nor the impact of taxes, the incurrence of which would have the effect of decreasing historical performance 

results. It should not be assumed that your account holdings correspond directly to any comparative indices. 

Please Note: We based a portion of this analysis on information you or your outside administrator provided. Some assets or accounts on this report are not assets under management of 

Source (outside accounts) and we are not responsible for monitoring or confirming assets or accounts that are not under our management. Fees may or may not be assessed on outside 

accounts that may be on this report, depending on Source’s level of advice provided. The assumptions and projections in this plan are estimates and are meant to serve solely as a guideline. If 

any of the assumptions used in this plan are not realized, then the projections will be inaccurate. This plan does not offer legal or tax advice and should be reviewed by your legal and tax 

advisors before any action is taken. Past investment performance is not indicative of future investment results.

Source Financial Advisors, LLC is a Sec Registered Investment Adviser under the Investment Advisers Act of 1940 (“Advisers Act”).

The information on this page is provided at your request and is for informational purposes only and does not constitute, and should not be construed as, professional, legal or tax advice. To 

determine your individual tax situation and specific needs, please consult a professional tax advisor.

Some information contained in this document is based on data received from third parties that we consider reliable and is accurate to the best of Source’s knowledge. However, Source has 

not independently verified the information and does not otherwise give any warranty as to the accuracy or completeness of such third-party data, and it should not be relied upon as such. 

©Copyright 2022, Source Financial Advisors LLC, All Rights Reserved


